City of Palmer
Action Memorandum No. 15-097

Subject: Authorize City Manager to Negotiate and Execute an Assumption of Proprietary Lease
from Ricky L. Johnson to Joseph H. Bussard and Susan Bussard for Palmer Hangars Owners
Association Unit No. 6 Lot 11 Block 3 at the Palmer Municipal Airport

Agenda of: November 10, 2015
Authorized

Council Action:

Originator Information:

Originator: Jeffrey Combs (Airport Superintendent)
Date: October 19, 2015 Requested agenda date: November 10, 2015

Department Information:

Route to: Department Director: Sighature: Date:
Community Development

Finance

Public Safety

Public Works

Approved for presentation by:
Signature: Remarks:

City Manager — A
City Attorney . M’
City Clerk _/,M;W;{ﬁ/

Certification of Funds:

Total amount of funds listed in this legislation: $ O

This legislation (V):
Has no fiscal impact Creates a positive impact in the amount of: $
Negative impact in the amount of: $

Funds are (V):
Budgeted Line item(s):

Not budgeted  Affected line item(s):

General fund assigned balance (after requested budget modification): $

Enterprise unrestricted net position (after requested budget modification): $

Director of Finance Signature: %{5 é .
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Attachment(s):

»  Palmer Hangers Owners Association Proprietary Lease with Ricky L. Johnson

»  AM 07-003 Authorize the City Manager to Consent to Palmer Hangers Proprietary
for units No. 1,3,4,5,6,8,9 Upon Their Sale

»  Tenant contact information sheet

»  Assignment and assumption of proprietary lease and transfer of certification of
Membership

»  City Of Palmer Consent to Assignment

»  Certificate of Insurance

Summary statement: Palmer Hangars Association is the lessee for the 9-unit T-Hangar
complex constructed on Yukon Drive at the Palmer Municipal Airport. Palmer Hangars
Association has a proprietary lease agreement with Ricky L. Johnson (Johnson) for Unit 6. Ricky
L. Johnson is assigning this lease to Joseph H. Bussard Jr and Susan Bussard.

In accordance with and in keeping with article 3, Compliance with Airport Lease, of the Palmer
Hangers Owners Association Proprietary Lease with Ricky L. Johnson, the assignor
acknowledges their understanding of and agrees to be bound by and to comply with all terms of
Palmer Municipal Airport Lease Agreement No. 05-02 (The Airport Lease), as if a lessee
thereunder. The Assignor also acknowledges and agrees their rights under this Proprietary
Lease are invalid and ineffective unless and until the City of Palmer executes a Consent to
Lease Proprietary Lease as set forth in the Airport Lease, and the Assignor, in writing, agrees
to be bound by the terms and conditions of the Airport Lease.

The administration recommends that the Council Authorize the City Manager to Negotiate and
Execute an Assumption of Proprietary Lease from Ricky L. Johnson to Joseph H. Bussard and
Susan Bussard for Palmer Hangars Owners Association Unit No. 6 Lot 11 Block 3 at the Palmer
Municipal Airport with the condition that the City receives the following: (1) Copy of fully
executed proprietary lease assumption; and (2) Completed tenant contact information sheet.(3)
Certificate of Insurance.

Administration recommendation: Approve action memorandum 15-097.
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City of Palmer ¢ Palmer Municipal Airport
231 W. Evergreen Avenue ¢ Palmer, AK 99645
Phone: 907-745-3271  Fax: 907-745-0930

NSE ASSI i

In consideration of and in reliance upon the above assumption and promises
contained in this instrument, the City of Palmer hereby consents to the foregoing
Assignment and Assumption of Proprietary Lease and Transfer of Certificate of
Membership of Unit 6, Lot 11, Block 3, Plat for the Palmer Municipal Airport, Palmer
Recording District, Third Judicial District, and State of Alaska from RICKY L.
JOHNSON, (“Assignor”) to JOSEPH H. BUSSARD JR and SUSAN BUSSARD,
(“Assignee”).

Current Palmer Municipal Lease No 05-02 (The Airport Lease) is in Effect. Except
as otherwise expressly stated herein, nothing in this consent to assignment of
proprietary lease is intended to amend or alter any of the terms and conditions of
the Airport Lease or any amendments thereto previously executed by Lessor and
Lessee. All terms and conditions remain in full force and effect.

This consent to assignment of lease will not release the Assignor from obligations
under the Airport Lease should the new Lessee default. In the event of the default
of the Assignee, the lease agreement shall revert to the Assignor.

City of Palmer
Date:

Tom Healy, Interim City Manager
STATE OF ALASKA )

)ss:
THIRD JUDICIAL DISTRICT )

The foregoing Consent to Assignment of Proprietary Lease
was acknowledged before me this day of 2015, by

Notary Public in and for Alaska
My Commission
Expires:




NT AND ASSUM OF PROPRIETARY LEAS
AND TRANSFER OF CERTI OF MEMB 1P

THIS ASSIGNMENT AND ASSUMPTION OF LEASE AND TRANSFER OF
CERTIFICATE OF MEMBERSHIP (the “Assignment”) is made and entered into and effective as of the
Sh  day of L!:E\ Wi , 2015, by and between RICKY L. JOHNSON, a married man,
("Assignor"), whose address is 400 Sheyenne Circle, Lexington, TN 38351, and JOSEPH H.
BUSSARD, JR. and SUSAN BUDD-BUSSARD, (“collectively, Assignee”), whose address is 4231 E.
Country Fair Drive, Wasilla, AK 99654.

RECITALS

WHEREAS, Assignor is the lessee under that certain Proprietary Lease Agreement (the
"Lease") between Assignor and Palmer Hangars Owners Association, dated July 2, 2007, recorded July
16, 2007, Reception Number 2007-017764-0, with respect to certain airplane hangar space described as

Unit No. 6, Lot 11, Block 3, Preliminary Plat for the Palmer Municipal Airport, Palmer
Recording District, Third Judicial District, State of Alaska, and

WHEREAS, by mesne Assignments Palmer Hangars Owners Association obtained a lease from
the City of Palmer at the Palmer Airport as 1o the following described property

Lot 11, Block 3, Plat for the Palmer Municipal Airport, Palmer Recording District, Third
Judicial District, State of Alaska;

and all terms and conditions of said Airpont Lease and compliance therewith apply to this Assignment and
Assumption of Proprietary Lease and Transfer Of Certificate Of Membership, all as more fully set forth
in said Proprietary Lease; and

WHEREAS, Assignor desires to assign his nght, utle, and interest under the Proprietary Lease to
Assignee, and further transfers the Centificate of Membership in and to said Unit 6, and Assignee desires
to accept and assume the right, ttle, and interest of Assignor under the Proprietary Lease and Centificate
of Membership:

NOW, THEREFORE, in consideration of the foregoing and the covenants and agreements
contained herein, the parties agree as follows:

Section 1. Assignment _of Pro 0
Membership. Assignor hereby grants, transfers, conveys and assigns to Assignee all of his right, title and

interest as Lessec under the Proprietary Lease and Certificate of Membership, and Assignee accepts such

Dalrymple Law, P.C. = 927 S. Cobb Street, Palmer AK 99645 « 907-745-6332 » www.matsulaw.com
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assignment, and except as provided in Section 2 below, assumes all obligations of Assignor thereunder, as
of the effective date of this Assignment. Except as provided in Section 2 with respect to Claims (as such
term is hereinafter defined), Assignee shall defend, indemnify and hold harmless Assignor from and
against all Claims arising or occurring under the Proprietary Lease and Certificate of Membership after
the effective date of this Assignment.

Section 2. Continued Liability of Assignor. Notwithstanding the provisions of Section |
above, Assignor expressly agrees that he shall remain liable for all obligations and claims (the “Claims™),
including, but not limited to, indemnity obligations, arising or occurring under the Proprietary Lease and
Certificate of Membership prior to the effective date of this Assignment, irrespective of whether a Claim
is made after the effective date of this Assignment. Assignor shall defend, indemnify and hold harmless
Assignee from and against such Claims.

Section 3. Permits, Laws, and Taxes.

3.01. The Assignee shall acquire and maintain, in good standing, all permits, licenses and
other entitlements necessary to the performance under this Agreement. All actions taken by the
Assignee under this Agreement shall comply with all applicable statutes, ordinances, rules and
regulations, including, but not limited to the Palmer Municipal Code, and all state and/or federal laws
and regulations. The Assignee shall pay all taxes pertaining to its performance under this Agreement.

3.02. In accordance with and in keeping with Article 3, Compliance with Airport Lease, of
the Palmer Hangers Owners Association Proprietary Lease with Ricky L. Johnson, the Assignor
acknowledges his understanding of and agrees to be bound by and to comply with all terms of Palmer
Municipal Airport Lease Agreement No. 05-02 (The Airport Lease), as if a lessee thereunder. The
Assignor also acknowledges and agrees his rights under this Proprietary Lease are invalid and
ineffective unless and until the City of Palmer executes a Consent to Lease Proprietary Lease as set
forth in the Airport Lease, and the Assignor, in writing, agrees to be bound by the terms and
conditions of the Airport Lease,

Section 4. Other Instruments/Actions. The parties agree to execute such further reasonable
instruments, to take such further reasonable actions, and to make any additional reasonable transfers as
may be necessary to carry out the purpose and intent of this Assignment.

Section 5. Miscellaneous.

5.01. Governing Law/Remedies. This Assignment and the rights of the parties under it will
be governed by and construed in all respects in accordance with the laws of the State of Alaska and the
City of Palmer without giving effect to principles or provisions thereof relating to choice of law or conflict
of laws. In any action to enforce the provisions of this Assignment, the prevailing party shall be entitled
to reasonable attomey fees and court costs.

5.02. Waiver/Amendments. Any waiver must be in writing, and any waiver by any party of a
breach of any provision of this Assignment shall not operate as or be construed to be a waiver of any other
breach of that provision or of any breach of any other provision of this Assignment. The failure of a party
to insist upon strict adherence to any term of this Assignment on one or more occasions shall not be
considered a waiver or deprive that party of the right thereafter to insist upon strict adherence to that term
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or any other term of this Assignment. This Assigament shall not be altered, modified or otherwise
amended except by an instrument in writing signed by both parties.

5.03. Bipdiag Effect; Assignment. This Assignment and all of the provisions hereof shall be
binding upon and inure (© the benefit of the parties herel and tielr rESPeCtive succeason w peribicd
assigns.

5.04. No Partocrship, Jolpt Vepture, Eic. Nothing in this Assignment shall be iniended or
mﬂbaﬂnm‘hhmmﬂanwehm&mmmpm

5.05. No Third Party Bepeficiaries. This Assignment does not create, and shall not be
construed as creating any rights enforceable by any person not a party to this Assignment.

5.06. Severabllitv. If any provision of this Assignment or any application thereof shall be held
invalid, illegal or unenforcesble, the remainder of this Assignment or any other application of such
provision shall not be affected thereby.

507. Counterparts The Assignment may be executed in one or more counterparts, mcluding
by facsimile, all of which counterparts taken together shall constitute one and the same instrument.

IN WITNESS WHEREUF, the parties have executed this Assignment as of the date and yesr
first written above.

STATE OF TENNESSEE )

) ss.
countyor_\AUSen )
MMMmemmMNIS.W

RICKY L. JOHNSON.
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a.gsd

JOSEPH H. BUSSARD, JR. SUSAN BUDD-BUSSARD

STATE OF ALASKA
) ss.
THIRD JUDICIAL DISTRICT )

The foregoing instrument was acknowledged before me on Od)w 8 , 2015,
by JOSEPH H. BUSSARD, JR. and SUSAN BUDD-BUSSARD.

' Public in and for Alaska

My Commission Expires: ") 181 ‘3
SEALM
Record in Palmer Recording District.
Return to:
JOSEPH H. BUSSARD, JR. and
SUSAN BUDD-BUSSARD
4231 E. Country Fair Drive
Wasilla, AK 99654
Dalrymple Law, P.C. « 927 S. Cobb Sireet. Palmer AK 99645 « 907-745-6332 » www matsulaw .com
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CiTY OF PALMER

231 West Evergreen Avenue
Palmer, Alaska 99645
Phone (907) 745-3271 o Fax (907) 745-0930
www_cityofpalmer.org

Palmer T- Hangar Complex No. _Unit 6
Aircraft Number: _ N1423Z

owner: __<J 0%eph H Bussant Je

Mailing Address___ 4231 £ . Countvry Faic Or

Waaillp , fe 9t

Physical Address if different than Mailing.___ SA4YWLZ _

Telephone: Daytime: | Seg hel o)

Evening:

(Gopager__707- 230 - [pB3Y

In case of Emergency and the primary owner is not available:

Name: gﬂ SaAN ﬂ.? ILQQQ/Y'PQ

Mailing Address: 423 £ . Ceun,h} Fater fr
Waille, Bh 99654

Proposed Use:____ fehionel.

Owners Signature: # Buwssond' fo

pae: ___ 10/7/20(5

Please note: Page 2 and 3 of the Consent to Proprietary Lease lists the
insurance requirements of the lease.



Crry OF PALMER ACTION MEMORANDUM

SUBJECT: Authorize the City Manager to Consent to Paimer Hangars Owners Association
Proprietary Lease for Units No. 1, 3, 4, 5, 6, 8, 9, Upon Their Sale

AGENDA OF: January 9, 2007

Council action:
Authorized
Approved for presentation by Tom Healy, City Manager m @ _
- e —moe
Route To: | Department/Individual: Initials: Remarks:

X City Attorney add 4 lulow-norindafet,

Emergency Services Director

¥ Originator — Airport Manager '
X | City Clerk /|
dl

Finance Director
Library Director
Police Chief

Public Works Director

T —

Attachment(s):

Fiscal note:
X No fiscal impact.

Funds are budgeted from this account number:

Funds are not budgeted. Budget modification is required. Affected
account number: i |

Finance Director Signature:

Summary statement: Paimer Hangars Owner Association is the lessee for @ 9 unit T-hangar
complex constructed on Yukon Drive at the Paimer Municipal Airport. Authorizing this consent will
permit the sale of the remaining units to close with out prior council approval.

Administration recommendation: Authorize the City Manager to execute the Consent to
Proprietary Lease for Units 1, 3, 4, 5, 6, 8, and 9 conditioned on receipt of the following:
1. Copy of fully executed Proprietary Lease
2. Completed Tenant contact information sheet is filled out
3. Certificate of Insurance in accordance with the requirement of the proprietary lease is
received.
4. Temant is vk w dabe ndir vl Lisi o sk O3 .
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PALMER HANGARS OWNERS ASSOCIA%*]’ION
PROPRIETARY LEASE
WITH gicky 1. Johnson
ASTO UNITNO. 4 ___
OF THE PALMER HANGARS COOPERATIVE

THIS AGREEMENT, made and entered into this _ 2nd day of _J . 2007, by
and berween Palmer Hangars Owners Association (hereinafier the ~As$sociation”), Lcssor an
Alaska nonprofit corporation. of 21919 Barkley Drive, Eag River AKX 99577

and Ricky L. Johnson
87-8301
of P O Box 873801, Wasilla AK 996 O

Lessee. d i

WHEREAS, through Declarant, the Association oblained a lease from the City of Palmer
at the Palmer Airport (hereinafler "Airpont Leasc™) as 1o the fuilaw ng described property
(hereinafier "Leased Premises”):

Lot 11. Block 3, on the prc!irninary plat for the Paimer Municipal|Airport.

Palmer Recording District, Third Judicial Distrikt, State of Alaska

WHEREAS, Declarant consw‘.led an awrcrafl hangar facilityl (hereinafler "Palmer
Hangars” on the Lzased Premises; and

WHEREAS, the Association was formed for the pumosc of jopersting a lcasehold
cooperative under the Alaska Common lnterest Ownership Act (AS 34.08) as to the Palmer
Hangars. with the intent that Association Members shall have thz night Jo occupy and use the
Palmer Hangars and its individual units under the terms and conditions herginafier se! forth; and

WHEREAS, this Agreement is s Propnelary Lease as defined by AS 34.08.990(25), and
artached hereto as Exhibit A is a Cerntificate of Membership 1o which Itms Propnetary Lease
apperians,

NOW, THEREFORE. for valuablz consideration paid to Decl
LLC, receipt of which is hereby acknowiedged, and in consideration off the mutual promises
contained hercin, the Association hereby subleases (o the Member, and th¢|Member hereby Lakes
from the Association, Unit No. 6

TO HAVE AND TO HOLD said unit unto the Member, his executars, administrators and
authorized assigns, on the Lerms and conditions set forth herein, commencipg on the dale of this
Proprielary Lease. and terminating on June 30, 2025, uniess terminated earlier as provided
hercin, or exlended as provided by the Airport Lease,



ARTICLE )
DEFINITIONS

Capitalized terms contained in this Propreiary Lease shall have the same definitions and
meanings set forth in the Declaration.

ARTICLE 2
MEMBER'S RIGHTS

Proprictary Lease, the Association covenants that the Member may, ai all nimes while this
Proprietary Lease remains in effect, have and enjoy for the Member's sple use and benefit the
unit above described, and may enjoy in common with all other Members of the Association the
use of all common community property and facilities.

In recum for the Member's continued fulfillment of the 1cm:simd conditions of this

ARTICLE 3
PLIANCE WITH AIRPORT LEASE |

The Member acknowledges his understanding of and agrees |
comply with all terms of the Airpon Lease as if a lessee thereunder. The Member scknowledges
his nghts under this Proprictary Lease are subject to the Airport The Member also
acknowledges and agrees his rights under this Proprietary Lease are invalid and incffective
unless and until the City of Palmer execules a Consent 1o Propnetary Lease as set forth in the
Airpon Lease, and the Member, in wnting, agrees to be bound by the t and conditions of the
Airport Lease. CI'ITT

. be hound by and 10

|

ARTICLE 4 |
COMP WITH DEC TION S
W ND RU ND RE TION

The Member agrees to preserve and promote the coopsrative ownership principles on
which the Association has been founded. The Member acknowledges hisjunderstanding of and
agress 10 be pound by and to comply with all of the terms of the Declarstion, Aricles of
Incorporation, Bylaws, rules and regulations of the Association, and any amendments and
additions thereto |'

ARTICLE 5
USE AND OCCUPANCY OF PREMISES

|
The Member shall utilize the unit for himsel( and/or his guests and invitees, subject to the
following resinictions: 1

The units may be used for any purpose authonized or allowed under the Airpont Lease,
The uni‘s shall no! be used for any unlawful purpose or for any purpese or use thal may

PROPRIF | ARY LEASE
PALLMER HANGARS OWNERS ASSOCIATION
Pagc 2 of 9




constitute a nuisance or hazard to health, safetv or property. The units shall not be used or
occupied for any purpose in violation of any law, lawful order, or rule dr reguiation conccrming
the operation or use of Palmer Airport. No umit may be used [or any residential occupancy.

The Member shall not permit or suffer anything 1o be done or kep! upon the common
interest community which will increase the rete of insurance on the building. or on the contents
thereof, or which will obstruct or interfere with tne nghts of other occupents, or annoy them by
unreasonable noises or otherwise, nor will he commit or permit any n@isance on the common
interest community, or commit or suffer any illegal act to be committed thereon. If by reason of
the use of the prernises by the Member the rate af insurance on the building shall be increased,
the Member shzll become personally liable for the additional insurance premiums.

ARTICLE 6
TERATIONS AND ITION

The Member agrees in comply with the architectural standards set jout in the Declaration.
The Member shall not, without the prior written consent of the Associatian, make any structursl
alterations on the premises or in the waler, gas or pipes, electrical cond L|ls, plumbing or other
fixtures connected therewith, or remove any additions, improvements or fixtures from the unit.

If the Member for any reason abandons the unit, he shall surrender 10 the Associaton
possession thereof. including any alterations, additions. fixtures and improvements.

ARTICLE 7
TRANSFER OF INTEREST

The Member may transfer his rights and membership, but only as allowed herein and
under the Declarstion. Transfer of 8 Member's nght under this Proprie Leasc requires pnor
written consent by the Association. which consent will require complianceiwith all terms of this
Proprictary Lcase, payment of all amounts owed to the Association, and execution by the
transferee of a Proprietary Lease. Transfer of the Member's nghts is also subject to wnitten
consent by the City of Palmer, which consent will require execution certuin documents,
including a Consent to Propnetary Lease (Exhibit E to Declaration) jand Termination of
Propnelary Lease (Exhibit G to Declaration).

ARTICLE 8
MANAGEMENT, TAXES AND INSURANCE
The Association shall provide necessary management, operation ahd administration of
the common inlerest community. pay or provide for the payment of sll {axes or assessments

ievied against any common areas of the common inlerest community, procure and pay or provide
for the payment of fire insurance and cxiended coverage, and other insurange as required by any
mortgege on property in the common inieresi community, and such other insurance as the
Associalipn may deem advisable on the property in the common interest community. The

PROPRIETARY LEASE
PALMER HANGARS OWNLERS ASSOCIATION
Page Jof




Association will not, however, provide insurance on the Member's intergst in the unit or on the
Member's personsl propeny,

ARTICLE 9
UTILITIES AND TAXES

The Association shall provide access lo electricity for the unit, 2nd may provide water,
sewer, trash 'removal and other utilities if it deems them reasonable land appropriate. The
Member shall pay directly for electricity and ail other utilities not provided by the Association,
and all personal and property taxcs assessed on the unit. '

ARTICLE 10
0 ON EXP

The Member agrees to pay to the Association the Member's proportionate share of the
common cxpenses, as defined in the Declaration and determined by the Board of Direclors, The
common expenses saall include, but not be limited to, the following items:

{ the cormmon interest
ments on the Alrpon

(a) The costs of all management operzation and administration
community and related services fumished, including pe
Lease;

(b) The cost of any necessary repairs and restorahon to the Assogistion's property;

|
()  The amount of all taxcs and assessments levied egainst

comumunity, inciuding the building, which the Association is

¢ common inleres!
obiigated 10 pay,

the common interest
efTect or as may be

(d) The cost of fire and cxtended coverage insurance on
community and such olher insurance as the Associalion may
required by any morigage on the common intercst communily

(e) The cost of obtaining or furnishing any utilines as services rglated 1o the commeon

(H All reserves sel up by the Board of Direclors penaining lo the common interest
community; '

ents, or Capital

(g) The estimated cost of future repairs. maintenance and repla
ity property to be

Improvement Asscssments of the common interest comm
made by the Association;

(h) Any other ecxpenses of the Associahon approved by the +onrd of Directors,
including operating deficiencies, if any, for pror periods; and

PROPRIETARY LEASE
PALMER HANGARS OWNERS ASSOCIATION
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(1) All other common expenses set out in the Declaration.

The Board of Direclors shall determine the amount of the cam’_]Lon expenses annually,
but may do so at more frequent intervals should circumstances so require. No Member shall be
charged with more than his proportionste share thereof as determined bhyjthe Board of Directors.
The Buard of Directors shall determine the timing of payment of the c.onﬁron expenses.

ARTICLE 11
SPECIAL ASSESSMENTS

The Member agrees to pay all Special Assessments end such o{h# amounts, as set forth
in the Declaration. l

ARTICLE 12

LA

The Member agrees that, in addition to the other sums that have b
due, pursuant to the terms of this Agreement, the Member shall pay to !
charge in an emount to be determined from time to time by the Board
payment of Commmon or Special Assessments, or part thereof, more than tel

¢ Association a late
{ Directors for each
(10) days in arrears
If 8 Member defaults in making & payment of Common or Special Assessments, or in the
performance o7 observance of any provision of this Agreement, and the Association has obtained
the services of any attorney with respect to the defaults involved, the Member covenants and
agrees 10 pay lo the Associaticn any caosis or fees involved, including reasgnable attorney's fees,
notwithstanding the fact that s suit has not yet been instituted. In case a|suit is instituted, the
Member shall also pay the costs of the sui! in addition to other aforesaid costs and fecs.

ARTICLE 13
NDEMNITY AND HOL LESS

the Association, each and every other Member of the Associalion, the Dec t, and the City of
Palmer from and sgains! any and all losses, claims, damages, liabilities and obligations, of any
kind or nature, including reasonable allomey's fees and costs, anising out bl or relating in any
way lo the use or occupancy of the Member's unit or the Palmer Hangars commog areas, limiled
common areas or [acilities,

To the full extent permitted by law, the Member agrees to indcmnry and hold harmless

ARTICLE 14
SU NATION JSE

The common interest community, of which the unil is 2 part, is localed on real propeny
owned by the City of Palmer and leased to the Association. The parties hereto agree that this
Agreement and all rights, privileges and benefits hereunder are and shall be 8} all times subject 1o

PROPRIETARY LEASF |
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and subordinate to the ieasenold nghts of the City of Palmer, and aiso to any mongage or deed of
trust which may at any time hercafter be placed on the propeny of the Association or any pan
thereof. The Member hereby agrees o execute, al the Association's refuest and expense, any
instrument which the Association cr the Ciry of Palmer or any lender may deem necessary or
desirable to effect the subordination of this Agreement, and the Membler hercby appoints the
Association and each and every officer thereof, and any future officer, his irevocable attomey-
in-fact during the term hereof to execute any such instrument on behalf of the Member. The
Member does hereby expressly waive eny and all notices of default and nétices of termination of
the Airport Lease or foreclosure of any monigage or deed of Lrust on the Association's leaschold

which may be required by law.

In the event a wajver of such notices 15 not legally valid, lhci: Member does hereby
constitute the Association his agent 1o receive and accep! such notices on the Member's behalf.

ARTICLE 15
EFAULT EMBER

Any of the following evenls shall constitute & default by the Member:

(a)  The Member ceases to be the owner and legal h of a membership in

the Assocation;

lerest in 8 manner
Airport Lease;

(b) The Member atiempts to transfer or assign his |
inconsisten! with the provisions of the Declaration or

|

(c) Anytime during the term of this Agreement the Member is declared
bankrup! under the laws of the Uniled States, excepl with the consent of

the Board of Direclors;

() Asnytime during the term of this Agreement a2 receiyer of the Member's
properly is appointed under any of the laws of the Umnited States or of any
stale, except with the consent of the Board of Directory;

(e) The Member makes & general assignment for the benebt of creditors;

!
(N The Member's interest in the cooperative is levied upoh and sold under the
process of any coun;

(g) The Member fails 10 pay any sum owed to the Asgociation under this
Proprictary Lease, the Declaration or otherwise; or

(h) The Memher fails to abhide by the lerms of this Proprictary Lease, the
Airpont Lease, the Declaration. or the Association’s Articles, Bylaws, or
rules and regulations in effect al the time. |

PROPRIETARY LEASE
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|

Upon default, the Association may ai its option give (0 the Member a notice that this
Proprictary Lease will expire at @ date not less than ten (10) deys theregfier. 1f the Association
so proceeds, all of the Member's nghts under this Proprietary Lease will expire on the date so
fixed in such notice, unless in the meantime the default has been cured in a manner deemed
satisfactory by the Association. It is the intention of the parties to 1o creale hereby
conditional limitanons, and it shall thereupon be lawful for the Association to reenter the unit
and to evict all persons and personal property therefrom in the same manner as provided by law
in case of an unlawful holdover by a commercial tenant. Further, in the evenl of a defaull, the
Association shall be entitled 10 all other remedies set forth in the Declaration or available under

iaw,

The failure on the pan of the Association to avail itsell of any |of the remedies given
under this Agreement or st law shall not waive or destroy the nght of the Association to avail
itself of such remedies for similar or other breaches on the part of the Mm]bcr,

|
ARTICLE 16 -

NOTICES

Whenever the provisions of law, the Declaration or this Proprietary Lease require notice
to be given to the other party hereto, any notice by the Association to {the Member shall be
deemed 10 have been duly given, and any demand by the Association upon the Member shall be
deemed to have been duly made, if the same is delivered 1o the McmbzlLa: the Member’s last
known address; and any nofice or demand by the Member 10 the Assocation shall be deemed 10
have been duly given if delivered to the office of the Association. Notice nay also be given by
depositing same in the United States mail, and the time of mailing shall be deemed !0 be the ume
of giving of such notice.

ARTICLE 17
REPRESENTATIONS .
t

No representations other than those expressly contained in this Agreement. the
Declaratian, the Anicles of Incorporation and the Bylaws of the Associalion sball be binding
upon the Association,

ARTICLE 18
REMEDIES

The exercise of any of the rights or remedies as herein provided with respect 10 any
default shall not preclude or afTect the subsequent exercise of such rights or nemedies at different
times for different defaults. rrm

The respective nghts or remedics. whether provided by this Agreement or by law or
available in equity. shall be cumulauve, and the exercise of any one or more of such rights or

PROPRIETARY LEASE
PALMER HANGARS OWNERS ASSOCIATION
Page 7 of 9




|

remedies shall no! preclude or affect the exercise. at the same or at dlf{ﬂml times, of any ather
nghts or remedies for the same or different defaults, or for the same or different failures of the

Member 1o perform or observe any provision of this Agreement. {

ARTICLE 19 |
GENDER REFERENCE ‘.
Any reference 10 the word "his™ herein shall he interpreied 10 }r.ad and mean the word

“her" in the event the Member 1s female, and the ward “thair® in thel event the Member 15 2
couple

COVERNING LAW

This Propnetary Lease shall be governed by Alasks law \

L
|
ARTICLE 20 |
|
|

IN WITNESS WHEREQCF, the partics have caused this Agrecment lo be signed the day
and year first above wnilen ]

) 1
PALMER HANGARIS OWNERS
ASSOCIATION

ate: |/ dz'ﬁ >
Date: _2__._____. “~fts /President jl-_‘

. \p7-02-07 By l
Date: _07-9¢ 07 Its Sec!la‘;'- gar}-%fensurer
J i

STATE OF ALASKA )

) 58
THIRD JUDICIAL DISTRICT)

THIS IS TO CERTIFY that on the 2pd dayof __ July L 2007, before me the
undersigned, &8 Nolary Public in and for the Stete of Alaska, duly c.crr:rl‘nss:esw and swom,
personally appcared Larry Angel and William Fordham {

|
i6 me known 10 bethe President and Secretary/Treasurer, 1:i spectively
of Palmer
Hangars Owners Association, the.mr‘pcrahon named above, and known 1o me 10 be the persun
named herein and who caecuted the foregoing PROPRIETARY LEASE forland on behalfl of said
corporatinn by authonty duly vested in him, and scknowledged thal he signed the same as his

frce and veluniary act and deed, for 1he uses end purposes therein st forth, |
1

GIVEN UNDER MY HAND and official seal the day and year il L wriften above.

My commission expires:

PROPRIETARY LEASE TR, | OFFICIAL SEAL i
PALMER HANCARS OWNFRS aSen/taTine



PROPRIETARY LESSEE:

M;/MH

Ricky G Jo nson

7/,1/07

Date:

STATE OF ALASKA )
) ss.

THIRD JUDICIAL DISTRICT)

THIS IS TO CERTIFY that on the .7__ dsyof __july

, 2007 , before me the

undersigned, a Notarv Public in and for the State of Alukg duly co
personally sppesred gicky L. Johnson

{Propnictary Lessee),
identical individual named herein and who executed the foreg
PROPRIETARY LEASE, freely and voluntarily, for the uses and purpos

GIVEN UNDER MY HAND and official seal the day and year la

éotary Public in a

| for Alasks

1ssioned and swormn,

wn 10 me 10 be the

ing CONSENT TO

therein mentioned.

si above wntten.

My commission expires:

PO

P ~OFFICIAL SEAL
CITY OF PALMER Bt Pm“’i;&":ﬁm"
S 'm:-u. e 03-20-2010'
By:—/fa/w %"_—
Jage Dale

ort Marjage

oad_?/ (2] 0%

STATE OF ALASKA )

) ss.

THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY thaton the /2 day of
undersigned. a Notary Public in and [or the Stale of Al

A ééu. E‘Iy comn

20C7, before me the
mmissioned and swom,
the 1dentical individual

personally appeared JANE DALE, to me known and known to me 1o be

described in| and who executed the within and foregoing CONSENII TO PROPRIETARY
LEASE as Ajrport Manager of the City of Palmer, freely and voluntarily on behalf of the City of

Palmer, for the uses and purposes therein mentioned.
GIVEN UNDER MY HAND and official scal the day and year |

m _ OFFICIAL SEAL

-k

t above wrinen.



Date: 7/25_/0 7

Date:

STATE OF ALASKA )
] ss.
THIRD JUDICLAL DISTRICT )

THIS IS TO CERTIFY that onthe _Z~ day of _July , 2007, before me the
undersigned, 3 Notary Public in and for the State of Alaska, duly commissioned and swom.
personally appcared  Ricky L. Johnson !

10 me known (o be the person named herein
and who executed the foregoing PROPRIETARY LEASE, and acknowledged tha! he signed the
same as his free and voluntary act and deed, for the uses and purposes ther*n mentioned.

GIVEN UNDER MY HAND and official seal the day and year last written above.
Notary Public in i i Alaska ? Z
My commission expires:

* OFFICIAL SEAL
= PATRICIAR. LIVINGSTON

% ;;;_ ' Notary Public-State of Alaska
My Comm Exptes 03-20-2040 |

e, A

PROPRIETARY LEASE
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‘g OFFICE 1995 MIDFIELD ROAD, WICHITA, KS 67209
MAIL PO BOX 9170, WICHITA, KS 67277

PHONE 800 622 AOPA [2672] FAX 316 942 0091

INSURANCE SERVICES SOpBINBUIaNOR.Org

October 07, 2015

Joseph H Bussard Jr

c/o Joseph Henry Bussard Jr
4231 E Country Fair Drive
Wasilla, AK 99654

Re: Aircraft Insurance
Assured No: 01269691
Policy No: PND01269691
Insurer: U.S. Specialty Insurance Company
Policy Period: October 7, 2015 to October 7, 2016 at 12:01 am
N1423Z, 1952 PIPER PA-18-150

Thank you for allowing AOPA Insurance Services to manage your aviation insurance needs. We are pleased to
confirm that coverage has been bound with U.S. Specialty Insurance Company, effective October 7, 2015 for a
period of one year. Enclosed is an Insurance Binder which will act as your temporary evidence of coverage until
your policy arrives.

Also included is our invoice for the annual policy premium in the amount of $500.00 marked paid for your
records.

IMPORTANT: To prevent any interruption in your coverage, the following must be received in our office no later
than October 22, 2015:

1) Signed and completed application

By Selecting AOPA Insurance Services to Meet Your Insurance Needs.....you support AOPA in fighting to keep
airports open, defeat user fees and encourage the growth of our general aviation community.

Sincerely,

Al Nur

Aviation Insurance Advocate
aopainsurance@aopa.org

Attachment

CONFIDENTIAL

CVRLTRAPPE 2015-10-3044k9 01269691



4‘@ m OFFICE 1995 MIDFIELD ROAD WICHITA, KS 67209
MAIL P.O. BOX 9170 WICHITA, KS 67277
INSURANCE SERVICES P 800-622 AOPA[2672] F 316 842 0091 aopainsurance.org

INSURANCE PREMIUM INVOICE

To Policyholder:  Joseph H Bussard Jr AOPA Member  Not Applicable
4231 E Country Fair Drive Assured Number 01269691
Wasilla, AK 99654 Invoice Date 10/07/2015
Invoice Number  2015-0000195893
Transaction
_ Effective Date  Policy Period (mmiddlyyyy)  Policy Type and Policy No. ~ Description ] Amount
: 10/07/2015  : 10/07/2015 to 10/07/2016 : Aircraft Policy i New Policy $500.00 :
i : U.S. Specialty Insurance Company : i i
i PND01269691
- MESSAGE: : :

i Thank you for supporting AOPA

__TOTALAMOUNTDUE | $500.00

PAYMENT DUE DATE | Paid in Full |

MORE PAYMENT OPTIONS:

Check by Mail Make check payable to: AOPA Insurance Services

Mail to: PO Box 9170, Wichita KS 67277

Include: This invoice. Please do not staple, paperclip or tape.
Overnight Payments Make check payable to: AOPA Insurance Services

Send to: AOPA Insurance Services

1995 Midfield Road
Wichita, KS 67209
Include: This invoice. Please do not staple, paperclip or tape.

Protecting Your Passion is Our Passion
Thank you for your business and for helping protect our freedom to fly

CONFIDENTIAL
0=-CU-INV=-PF 2015-10-3048L9 01269691





