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CITY OF PALMER  
ACTION MEMORANDUM NO. 14-020 

 
Subject:  Authorize the City Manager to Enter into and Execute an “Assignment of City of 
Palmer Airport Lease Agreement and Consent Thereto by the City of Palmer, Alaska” Involving 
Airport Renewal Lease Agreement of Lease No. 77-1 and Lease No. 81-3 and Assignment of 
these Leases from Thomas Bishop d/b/a Nugget Aviation LLC to Artic’s Air Academy LLC 
 
Agenda of: March 11, 2014 
 
Council Action: ___________________________________________________ 
 
Approved for presentation by: 
 

City Manager  
City Attorney  
City Clerk  

    
Certification of Funds: 

      
 Total amount of funds listed in legislation: $ 0   
   

 This legislation (√):   
 √ Has no fiscal impact     
 

  Creates:     
  A negative fiscal impact in the amount of: $  

 

 
  A positive fiscal impact in the amount of: $  

 

 
     
  Funds are budgeted.  
 

  Funds are budgeted from this (these) line item(s):     
  a)   $    
  b)   $         
 

 

   a) Funds originally budgeted in line item :  $    
   Difference in budgeted funds: $    
 

   b) Funds originally budgeted in line item :  $    
   Difference in budgeted funds: $    
 

  Funds are not budgeted.   
   Budget amendment required in the total amount of: $    
 

  Affected line item(s):   
     $    
     $    
 

  General fund unassigned balance (after budget modification) $  
 

  Enterprise unrestricted net position (after budget modification) $  
 

 

 Director of Finance signature certifying funds:    
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Attachment(s):    
 Lease Agreements  
 Assignment of Lease Agreements and Consent Thereto by the City of Palmer, Alaska 
 

Summary statement: This document is an assignment of two existing leases at the Palmer 
Municipal Airport from Assignor Katherine Bishop, manager of Nugget Aviation LLC to Assignee 
Ken More, co-owner and general manager of Artic’s Air Academy LLC. The leases under 
consideration are Tract B, Lots 26 & 27, Palmer Municipal Airport. Lease 77-1 was renewed July 
11, 1997 for a period of 20 years, and expires July 11, 2017. Lease 81-3 was extended and will 
expire on July 1, 2021.  
 
The assignment of this lease has no fiscal impact on the City of Palmer. It represents a business 
transaction between the Assignor and the Assignee solely, as the current aircraft business is 
sold to another aviation business. Artic’s Air Academy is a flight instruction school. The Assignee 
will conduct this business consisting entirely of aeronautical use.  
 
Administration recommendation: Approve action memorandum 14-020.  



ASSIGNMENT OF CITY OF PALMER AIRPORT LEASE AGREEMENT 
AND CONSENT THERETO BY THE CITY OF PALMER, ALASKA 

 
 
 
 
This instrument, dated as of ______________, 2014, pertains to City of Palmer 
Airport Lease Agreement— #77-1, Renewal, Tract B, Lot 26, Palmer Municipal 
Airport, dated July 11, 1997 (a renewal of Lease 77-1, hereafter referred to as 
the “Lease”), by and between the City of Palmer, Alaska (hereafter referred to as 
“Lessor) and Thomas Bishop d/b/a Nugget Aviation LLC (hereafter referred to as 
the “Lessee” or the “Assignor”).  In consideration of the payments of rents set 
forth in the Lease, the Lessor leased to the Lessee that real property as legally 
described in the lease.  
 
The term of the lease renewal is for twenty (20) years, commencing July 1, 
1997. 
 
This instrument contains:  (1) Assignment of Lease, (2) Acceptance and 
Assumption of Assignment, and (3) Consent to Assignment. 
 

ASSIGNMENT OF LEASE 
 

For value received, Katherine Bishop, Owner, Nugget Aviation LLC, a/k/a 
___________________ (herein Assignor) hereby assigns, sells and transfers 
unto Ken More, Co-Owner, Artic’s Air Academy LLC as tenants (herein Assignee), 
whose address is 1880 S. Glenn Highway #2, Palmer, Alaska 99645, all of 
Assignor’s right, title, and interest in and to that certain Lease Renewal 
Agreement of Lease No. 77-1, dated July 11, 1997, for Tract B, Lot 26, Palmer 
Municipal Airport, between Nugget Aviation LLC, as Lessee, and the City of 
Palmer, as Lessor. 
 
Assignor hereby represents, warrants, and certifies to the City of Palmer that all 
Assignor’s/ lessee’s duties under the Lease Agreement have been completely and 
fully fulfilled, to include without limitation the payment of taxes and the obtaining 
of adequate insurance (proof of which Assignor provided to the City of Palmer). 
 
This consent to assignment of lease will not release Assignor from obligations 
under the lease should the new lessee default. In the event of the default of the 
assignee, the lease agreement shall revert to the assignor.  
 
 
 
 



 
 
 
 
 
 
 
Date:___________________________ _________________________________ 
      Assignor 
 
 
 
STATE OF ALASKA   ) 
     )ss: Katherine Bishop 
THIRD JUDICIAL DISTRICT )  
 
The foregoing Assignment of Lease was acknowledged before me this _____day 
of _______, 201__, by __________________________. 
 
     
 ___________________________________ 
      Notary Public in and for Alaska 
      My Commission 
Expires:_______________ 
 
 

ACCEPTANCE AND ASSUMPTION OF ASSIGNMENT 
 
 
Ken More, co-owner of Artic’s Air Academy LLC hereby (i) acknowledges and 
accepts the foregoing Assignment, (ii) assumes all of the obligations contained in 
said Lease Agreement 77-1 and the renewal thereof, for Tract B, Lot 26, Palmer 
Municipal Airport, and (iii) agrees to be bound by all the terms and conditions of 
said Lease Agreement. 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
      Assignee: 
 
 
Date:______________________ ____________________________________ 
      Name 
 
       
 
STATE OF ALASKA   ) 
     )ss: 
THIRD JUDICIAL DISTRICT )  
 
The foregoing Acceptance and Assumption of Assignment was acknowledged 
before me this _____day of _______, 201__, by 
__________________________. 
 

___________________________________ 
Notary Public in and for Alaska 
My Commission Expires:_______________ 

 
 

CONSENT TO ASSIGNMENT 
 
In consideration of and in reliance upon the above assumption and promises 
contained in this instrument, the City of Palmer hereby consents to the foregoing 
Assignment of Renewal of Lease Agreement 77-1, Tract B, Lot 26, Palmer 
Municipal Airport. 
 
This consent to assignment of lease will not release Katherine Bishop, owner of 
Nugget Aviation LLC from obligations under the lease should the new lessee 
default. In the event of the default of the assignee, the lease agreement shall 
revert to the assignor.  
 
 
 
 
 
 



 
 
 
 
 
 
      City of Palmer 
 
Date:______________________ ____________________________________ 
      Douglas B. Griffin, City Manager 
 
 
STATE OF ALASKA   ) 
     )ss: 
THIRD JUDICIAL DISTRICT )  
 
The foregoing Assignment of Lease was acknowledged before me this _____day 
of _______, 2014, by __________________________. 
 
     
 ___________________________________ 
      Notary Public in and for Alaska 
      My Commission 
Expires:_______________ 
 
 
STATE OF ALASKA   ) 
     )ss: 
THIRD JUDICIAL DISTRICT )  
 
The foregoing Assignment of Lease was acknowledged before me this _____day 
of _______, 2014, by __________________________. 
 
     ___________________________________ 
     Notary Public in and for Alaska 

My Commission Expires:____________ 
 
 
 



ASSIGNMENT OF CITY OF PALMER AIRPORT LEASE AGREEMENT 
AND CONSENT THERETO BY THE CITY OF PALMER, ALASKA 

 
 
 
 
This instrument, dated as of ______________, 2014, pertains to City of Palmer 
Airport Lease Agreement— #81-3, Renewal, Tract B, Lot 27, Palmer Municipal 
Airport, dated October 19, 1991 (a renewal of Lease 81-3, hereafter referred to 
as the “Lease”), by and between the City of Palmer, Alaska (hereafter referred to 
as “Lessor) and Thomas Bishop d/b/a Nugget Aviation LLC (hereafter referred to 
as the “Lessee” or the “Assignor”).  In consideration of the payments of rents set 
forth in the Lease, the Lessor leased to the Lessee that real property as legally 
described in the lease.  
 
The term of the lease renewal is for twenty (20) years, commencing July 1, 
2001. 
 
This instrument contains:  (1) Assignment of Lease, (2) Acceptance and 
Assumption of Assignment, and (3) Consent to Assignment. 
 

ASSIGNMENT OF LEASE 
 

For value received, Katherine Bishop, Owner, Nugget Aviation LLC, a/k/a 
___________________ (herein Assignor) hereby assigns, sells and transfers 
unto Ken More, Co-Owner, Artic’s Air Academy LLC as tenants (herein Assignee), 
whose address is 1880 S. Glenn Highway #2, Palmer, Alaska 99645, all of 
Assignor’s right, title, and interest in and to that certain Lease Renewal 
Agreement of Lease No. 81-3, dated October 19, 2001, for Tract B, Lot 27, 
Palmer Municipal Airport, between Nugget Aviation LLC, as Lessee, and the City 
of Palmer, as Lessor. 
 
Assignor hereby represents, warrants, and certifies to the City of Palmer that all 
Assignor’s/ lessee’s duties under the Lease Agreement have been completely and 
fully fulfilled, to include without limitation the payment of taxes and the obtaining 
of adequate insurance (proof of which Assignor provided to the City of Palmer). 
 
This consent to assignment of lease will not release Assignor from obligations 
under the lease should the new lessee default. In the event of the default of the 
assignee, the lease agreement shall revert to the assignor.  
 
 
 
 



 
 
 
 
 
 
 
Date:___________________________ _________________________________ 
      Assignor 
 
 
 
STATE OF ALASKA   ) 
     )ss: Katherine Bishop 
THIRD JUDICIAL DISTRICT )  
 
The foregoing Assignment of Lease was acknowledged before me this _____day 
of _______, 201__, by __________________________. 
 
     
 ___________________________________ 
      Notary Public in and for Alaska 
      My Commission 
Expires:_______________ 
 
 

ACCEPTANCE AND ASSUMPTION OF ASSIGNMENT 
 
 
Ken More, co-owner of Artic’s Air Academy LLC hereby (i) acknowledges and 
accepts the foregoing Assignment, (ii) assumes all of the obligations contained in 
said Lease Agreement 77-1 and the renewal thereof, for Tract B, Lot 26, Palmer 
Municipal Airport, and (iii) agrees to be bound by all the terms and conditions of 
said Lease Agreement. 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
      Assignee: 
 
 
Date:______________________ ____________________________________ 
      Name 
 
       
 
STATE OF ALASKA   ) 
     )ss: 
THIRD JUDICIAL DISTRICT )  
 
The foregoing Acceptance and Assumption of Assignment was acknowledged 
before me this _____day of _______, 201__, by 
__________________________. 
 

___________________________________ 
Notary Public in and for Alaska 
My Commission Expires:_______________ 

 
 

CONSENT TO ASSIGNMENT 
 
In consideration of and in reliance upon the above assumption and promises 
contained in this instrument, the City of Palmer hereby consents to the foregoing 
Assignment of Renewal of Lease Agreement 77-1, Tract B, Lot 26, Palmer 
Municipal Airport. 
 
This consent to assignment of lease will not release Katherine Bishop, owner of 
Nugget Aviation LLC from obligations under the lease should the new lessee 
default. In the event of the default of the assignee, the lease agreement shall 
revert to the assignor.  
 
 
 
 
 
 



 
 
 
 
 
 
      City of Palmer 
 
Date:______________________ ____________________________________ 
      Douglas B. Griffin, City Manager 
 
 
STATE OF ALASKA   ) 
     )ss: 
THIRD JUDICIAL DISTRICT )  
 
The foregoing Assignment of Lease was acknowledged before me this _____day 
of _______, 2014, by __________________________. 
 
     
 ___________________________________ 
      Notary Public in and for Alaska 
      My Commission 
Expires:_______________ 
 
 
STATE OF ALASKA   ) 
     )ss: 
THIRD JUDICIAL DISTRICT )  
 
The foregoing Assignment of Lease was acknowledged before me this _____day 
of _______, 2014, by __________________________. 
 
     ___________________________________ 
     Notary Public in and for Alaska 

My Commission Expires:____________ 
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